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The Trend of Business 


IN THE UNITED STATES 


Business Activity for the 4-week period ending January 
21 was up 1 per cent from the previous 4 weeks and 7 per 
cent from the corresponding period in 1955 according to 
the New York Times activity index. 


Freight Car Loadings for the same 4-week period were 
down 9 per cent from the previous 4 weeks but were 8 
per cent above the corresponding period in 1955. 

Bank Debits outside New York City were up 5 per cent 
in December from November, 6 per cent from December 
1954, and for the year 1955 were 11 per cent above 1954. 

Life Insurance Sales were up 14 per cent in December 
from November, 24 per cent from December 1954, and 
20 per cent for the year 1955 as compared with 1954. 

Industrial Production according to the Federal Reserve 
Board index was down 3 per cent in December from 
November but was 10 per cent above December 1954, and 
for the year 1955 was 11 per cent above 1954. 

Electric Power Production was up 6 per cent in Decem- 
ber from November, 17 per cent from December 1954 and 
for the year 1955 was 16 per cent above 1954. 

Bituminous Coal Production was up 4 per cent in De- 
cember from November, 19 per cent from December 1954, 
and 20 per cent for the year 1955 as compared with 1954. 

Steel Production was down 1 per cent in December from 
November but was 26 per cent above December 1954, and 
for the year 1955 was 32 per cent above 1954. The steel 
industry operated at 98 per cent of theoretical capacity 
in December. 

Retail Sales of Independent Dealers were up 22 per 
cent in December from November, 9 per cent from De- 
cember 1954, and for the year 1955 were 9 per cent above 
1954. 

Department Store Sales were up 41 per cent in De- 
cember from November, 4 per cent from December 1954, 
and for the year 1955 were 7 per cent above 1954. 

(Continued on page 2) 


IN OHIO 


Bank Debits in 16 Ohio cities were up 6 per cent in 
December from November, 11 per cent from December 
1954, and for the year 1955 were 12 per cent above 1954. 

Life Insurance Sales were up 14 per cent in December 
from November, 29 per cent from December 1954 and 
for the year 1955 were 21 per cent above 1954. 

Commercial Failures and Liabilities for the year 1955 
were up 2 per cent and 8 per cent, respectively, from 1954. 

Agricultural Income was down 17 per cent in December 
from November, 8 per cent from December 1954, and 
for the year 1955 was 7 per cent below 1954. For the 
year 1955 as compared with 1954, income from dairy 
products was up 1 per cent and from poultry and eggs, 
7 per cent, but income from grains was down 7 per cent, 
and from meat animals, 16 per cent. 

Electric Power Production was up 3 per cent in Decem- 
ber from November, 33 per cent from December 1954, 
and for the year 1955 was 29 per cent above 1954. 

Retail Sales of Independent Dealers were up 20 per cent 
in December from November, 6 per cent from December 
1954, and 9 per cent for the year 1955 as compared with 
1954. 

Department Stores Sales were up 49 per cent in Decem- 
ber from November, 5 per cent from December 1954, and 
for the year 1955 were 7 per cent above 1954. 

New Passenger Car Registrations in 51 Ohio counties 
were up 19 per cent in December from November but 
were 12 per cent below December 1954. For the year 1955, 
new car sales were 34 per cent above 1954. 

New Truck Registrations in 50 counties were up 5 per 
cent in December from November, 6 per cent from Decem- 
ber 1954, and 17 per cent for the year 1955 as compared 
with 1964. 

Construction Activity as measured by the value of con- 
tracts awarded was up 1 per cent in December from 
November, 10 per cent from December 1954, and 24 per 
cent for the year 1955 as compared with 1954. 
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IN THE UNITED STATES 
(Continued from page 1) 


Construction Activity as measured by the value of 
contracts awarded was up 7 per cent in December 
from November, 5 per cent from December 1954, 
and 20 per cent for the year 1955 as compared with 
1954. Residential building was down 2 per cent in 
December from November and 7 per cent from 
December 1954. Nonresidential construction and 
public works and utilities construction were up in 
December from November and from December 1954, 
and for the year 1955 were 19 per cent and 22 per 
cent respectively, above 1954. 


Commodity Prices at Wholesale were up fraction- 
ally in December from November and were 2 per 
cent above December 1954, but for the year 1955 
were only fractionally above 1954. 


Retail Food Prices were down fractionally in De- 
cember from November, 1 per cent from December 


1954, and for the year 1955 were 2 per cent below 
1954. 


Manufacturing Employment was down 1 per cent 
in December from November, but was 6 per cent 
above December 1954, and for the year 1955 was 
4 per cent above 1954. 


FOOTNOTES FOR BULLETIN TABLES 


* Beginning with the week ending agen 6, 1955, the index was 
revised to eliminate electric power used by Atomic 
Commission. This has the effect of dropping the level of 
index about 10 points. 


+Changes in number of failures; * res in parentheses show 
number of firms reporting this month ; Data not available; ¢Only 
Percentage of change available; ‘Adjusted | for seasonal changes; 


tial; than 8 firms reporting; Preliminary; "Revised; 
“Weighted: Less than 0.5% ;7More than 1,000% increase. 

imary 

Computed from original data collected by the Bureau of Bush 

ness Reseach from: Ohio Dyers and Cleaners; *County Clerks 

ofc Courts ; *Local Power and Light Companies. 

Computed by the Bureau of Business Research from date, col 
lected in anne with: ‘Bureau of the Census, U. S. Dept. 


of 
Computed by the Burean of Business iness Research from data of: 
®Board of Governors of the Federal Reserve mano, and from 
sample data supplied by: ‘Life Insurance Agency Ma 
ion ; 7Federal Power Commission Ww. Corpor- 
ation; "Division of Research and Statistics of pe Ohio on wih 


of Unemployment Compensation, collected in 
the Bureau of Labor Statisties, Dept. of Labor; Bureau 
wf Labor Statistics, U. S. Dept. of Labor. 
Other data sources : uNew York Times « 
; and Bradstreet, Inc.; “U. S. Dept. 
of Commerce; S. Dept. of Agriculture; “American Iron and 
Steel Institute; Commercial and Chronicle; “Bureau 
of Labor ae = S. Dept. of Labor; 19Federal Rue 
Board; *Federal P ion; “Bureau of Mines, U. 8. 
Dept. of the “National Machine Tool Buiiders’ 
tion; @=F. W. rporation ; “Standard and Poor’s Corpora- 
tion; ™Dept. of Agricultural nomics, O.S.U.; of 
Research and Buresu 
Compensation ; 
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General Business 


Totals or Average Indexes for No % %o 
4 weeks Ended on Indicated Dates 
Bus. Activity 1-21-56 .Comp.Norm. 209° 208* 1 
Feht. Carloadings™ 1-21-56 ...Thouws. 2,596 2,842 4 9 
++++-Number 886 856 4 9 
¢ Bank Debits (Excl. NTO) 1947-49 188 1890 +5 +6 +11 
Income (Seas. Adj. at An. Rates) : 
Tot. Pers. Pay.-4 Bil. Dol. 315 312 1 7 5 
Salaries and Wages Inc.**.¢ 216 215 x 9 6 
Non-Agricultural Inc.1*.¢ 297 1 8 6 
24 20 
Steal Ind. Oper. Rate”...% Capacity 98 99 1 25 $1 
Employment and Pay Rolls 
No. 109 109 — 1 4 
¢Pay Rolls—M 164 164 — = 14 ll 
Total Thous. 58,281 57,887 t 1 5 3 
Total Unemployment” ....... 2,427 2,398 —18 
Production 
* Industrial Prod.® ......... iy 141 1 — 8 10 11 
Power Prod.™.....Mil. K.W.H. 50,715 47,761 t 6 17 16 
Bitum. Prod... ...Thous. Tons 45,270 43, 4 19 20 
Steel Prod. Av. Wkly. Thous. Tone 2,368 2 — 1 26 32 
Pig Iron Prod.*........Thous. Tons 6,964 6,699 4 24 + 32 
Mach. + 1945-47 237 214 il 17 — 26 
Mach. Toolsa—New Orders®. . 631 433 23 162 + 73 
Construction (Value of Contracts Awarded—37 Eastern States) 
Total® (8 Mos. Mov. Av.)...1947-49 bd 
Total® e Thous. Dol. 1,920,754 1,196,787 + 7 + 5 20 
11,206 726,712 — 2 — 7 20 
= 726,825 2,6 t 10 tf 4 19 
ad 723 7 18 82 22 
Retail Sales .............Mil. Dol. 19,401 15,895 22 9 9 
Dept. Store Sales®..........1947-49 209 148 4 t 7 
Prices18 
* Wholesale Commod. Prices . 194749 111 lll + = tf 2+ 2 
*Cost of Living 115 115 — = z= = 
Retail Food Prices .......... ” 110 10 — —-1—e2 
Banking and Finance 
CHANGE From 
Jan. 18 | Jen.19 | Jen.20 
Base Period| 1956 1966 1964 | Month | Year 
Amt. | Per Ct. 
Federal Reserve Banks” $ %* 
ember 
Member Banks— 
*Total Loans ......s+6- 48,775 41,012 39,320 — 682 + 19 
Bus. & Agr. Loans and 
Open Mkt. Paper .. 26,322 22,1638 22,686 — 38056 19 
Brok. & other Sec. Ins. 8,916 3, 2,492 — 264 15 
Real Estate Loans... 8,150 1,238 6,484 — 8 13 
Other Loans ... 10,148 8,2 7,936 + 46 24 
* Total Investm: 31,758 45,140 40,518 — 764 — 16 
* U.S. Gov. Obl 29,509 36,602 32,987 — 751 — 19 
Demand posits 58,572 58,368 56,090 — 167 f x 
a D its 21,456 19,538 — 92 = 
ney’ 
Money in ao 30,480 29,959 30,088 — 926 + 2 
Monetary Gold Stock... ” 21,692 21,714 006 + 2—# 
Security Markets™ 
Stock Pres. 420 Ind. Index, 35-39 370 298 24 — 9 24 
__BondYid-Crp.A1+ (hgh.gr.) % 3.082 2.911 8.011 — .106 6 


n 


Dec. Nov. 
ITEM 1965 1965 Dec. Dec. 12 
1955 1955 
Unit from | from 1955 
or Index Nov. Dec. from } 
Base Period| © 1955 | 1954 | 1954 r 
General Business 
Bank Debits®.* (16 cities) .. -1947-49 197 186 6 
Commercial Failures ...... ‘Number 38 31 t 23 ft 15 2 
Commercial Liabilities Thous. Dol. 1,945 2,657 —27 — 8 8 
Life Ins. Sales*® ce 240 211 +14 + 29 21 
Income*—Total -1985-839 811 3874 —17 — 8 — 7 
Dairy Products ........... ” 830 826 +1 +3 +1 
Taine .......- 425 18 —40 —10 — 7 
and Eggs......... 389 877 3 26 1 
e Elec. Power Produc.7* .. 233 227 3 33 29 
Bit. Coal Prod.“ 4 wks. Thous. Tons 3,100 3,261 — 6 b b 


Construction (Value of Contracts Awarded)8 


Total (8 Mos. Mov. Av.) ....1947-49 847 b v b 
* 329 325 + 1 +1 24 
Residential 259 337 —23 —19 15 
Nonresidential® ™ 300 244 88 
Pub. Works & Utilitiest..... ” 535 472 18 6 23 
1947-49 170 142 + 20 6 9 
All Lines¥-4 (1822) ...... 87 139 — 1 6 9 
All Lines¥:* (1822) ...... = e 16 6 9 
167 143 17 6 3 
td Apparel (123) ..... a. 209 187 53 5 + 
F Furniture (103) ....... me! 158 121 30 8 16 
Bldg. Mat. & Hdwe. (286) ” 182 139 — 65 5 ll 
Dept. Store Sales (31) oe 218 147 49 5 7 
Dyers’ & Cleaners’ Sales? (34) 107 107 x 1 
mg Car Reg., New? (5lcos.) ” 174 146 19 —12 34 
ck Reg., New? -Number 2,513 2,399 5 t 6 17 
Deed Car Reg. (40 cos.) HER. 62,286 71,952 — 18 1 22 
Placements, Unemployment and Unemployment Compensation26 
Placements by O.S.E.S......... -No. 26,206 39,280 —33 + 29 41 
Reg. for Work with O.S.E.S..... 74,455 74,093 t x —44 — 85 
_ Benefit Pmts....... Thous.Dol. 3,462 2,558 35 —63 — 52 
Receiving Benefits Wkly....No. 28,7456 21,152 6 — 59 — 8 | 
Wise Benefits per Reripient. 29.91 28.75 4 1 — 2 
= Unemp. Comp. Fund.......Mil. Dol. 616 618 — = x | 


Employment, Pay Rolls and Hours Worked 
Number Employed? : 


© Total® (7131)* 1947-49 111 109 2 2 
Manufacturing” (2483) ..... 111 110 1 10 5 
© Trade & Pub. Utils.¥ (3892) 118 112 5 5 1 | 
Construction (707) ........ 15 8% —165 —17 
Pay Rolls®: 
172 168 3 1 9 
© 54" (2488) ..... mi 184 180 2 22 15 
Trade & Pub. Utils.” we 167 158 6 10 
Men-Hours—Mfg.°¥ (2426) 117 115 +1 +14 + 9 
Wage Earner Mfg.” 
Av. Hours Worked Wkly. ......No. 41.9 4.8 + = + + 4% 
Banking (4th Federal Reserve District)19 
CHANGs From 
Jan. 18 | Jan. 19 Jan. 20 
ITEM 1956 1955 | “1964 | ,bast | 
Unit Amt. | Per Ct. 
Cleveland Fed. Reserve Bank $ % i 
U.S. Gov. Securities 2,125,686 —57,294 — 1 
Member Bank Borrowings ” 956 5,703 4,721 +20,661 +345 
Member Banks—4th District 
Total i ncniinacn Mil. 8,083 2,458 2479 — 25 + 28 
Bus. & Agr. Loan and 
Open Mkt. Paper .. ” 1,476 1,198 1,368 0 +2 
Brok. & “ 
184 us — 2 +4 
Real Estate bea; 708 594 495 + 3 19 
Other Loans ........ ” 0 524 os — 38 20 
© Total Investments ..... ” 2,959 8,475 8,221 — 88 — 15 
U.S. Gov. Obligations .. ” 2, 838 2,688 — 80 
and Deposits ..... ” 4,128 4,071 3,979 — 388 : 
Time Deposits e 1,738 1,726 1,638 + 18 1 


: Ohio Reference Dat 
| Le 
4 
= 
Indieates series charted (pages 3, 4 or 5). For sources and footnotes, see page 2. 
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Business in Ohio 


EMPLOYED 


(1947-19492100) 


December, 1955” | November, 1955* 175 
(County) Weekly | Hourly | Weekly | Hourly '50 150 
MANUFACTURING” 
so2.03 | $2.34 | | '25 125 
Canton (85)* .......... 88. 2.20 91.80 2.24 Leon 
Cincinnati (358) ....... 82.42 1.96 83.00 1.97 100 100 
Cincinnati Met. Area®® 84. 2.00 84.33 1.99 
md (658) ........ 98.11 2.26 97.48 2.27 he 
Cleveland Met. Area®®*® 96.78 2.25 95.47 2.24 75 t 75 
| | 10088 | 286 [ALL PAYROLLS | 
Toledo (127) x 
Total Ohio” .......... 91.48 | 2.18 | 90.78 | 2.17 NSTRUCTION \ 
TRADE AND Pus. Uriitizs™ : 350 
Akron (116) .........+. 65.25 1.64 64.43 1.70 
Canton (99) ........... 70.39 1.71 61.88 1.61 325 
Cincinnati (BER) wvcccce 64.20 1.63 62.99 1.63 
Cleveland (450) ... 79.94 1.95 17.28 1.93 
Columbus (185) 62.44 1.52 62.61 1.54 
Dayton (185) 69.23 1.63 68.33 1.64 
Toledo (109) .. . ; 80.37 1.91 74.80 1.90 275 
Youngstown (71 62.78 1.62 9.86 1.51 
All other ae _ 68.55 1.73 71.05 1.81 
Total Ohio (2879) . 67.92 1.75 67.49 1.76 250 
ConstTrucTion™ 
Akron (34) .......50055 04.6 2.90 105.96 2.92 225 
Canton (30) .........+.. 108.92 2.95 101.21 2.95 
Cincinnati (106) ....... 100.87 2.78 99.10 2.73 
Cleveland (159) ........ 115.90 3.18 114.00 3.09 200 
Columbus (49) ......... 97. 2.62 97. 2.56 
Dayton (38) ........... 102.53 2.80 98.76 2.80 
Toledo (51) ..........5. 115.43 3.06 107.16 2.98 175 
Youngstown (29) ...... 101.96 2.81 98.85 2.79 
other counties (167). 99.46 2.69 98.47 2.75 
Total Ohio” .......... 109.11 2.91 | 109.40 2.94 150 
83. 2.18 84. 2.16 125 
Canton (214) ...... 84.18 2.08 83.51 = 
Cincinnati (805) 75.76 1.86 15.47 1. 
Cleveland (1267) 91.84 2.18 84 2.18 
Columbus 74.34 1.81 13.78 1.81 
Dayton (288) .......... 91.09 2.14 89.82 2.14 
Toledo (287) .......... 89.17 2.17 89.43 22 
Youngstown (135) ..... 88.05 2.18 85.57 2.16 
All other counties (2339) 81.84 2.01 82.60 2.05 
Total Ohio (5967) .... 82.18 2.02 81.86 2.03 
® Covers production workers including working foremen. 
® Cincinnati metropolitan area: Hamilton County, me ont and 
Kenton and Campbell counties, Kentucky. Cleveland 
politan area: Cuyahoga and Lake counties, Ohio. .——~ 
metropolitan area: Montgomery and Greene counties, Ohio. 
For data by industry classification see Labor Market Informa- 
tion, published monthly by the Division of Research and 
Statistics of the Ohio Bureau of Unemployment Compensation. 
® ——_ all employees except executives and other high-salaried 
employees. 
© Covers all construction employees except executives and other 
high-salaried employees. 


NEW AUTOMOBILE REGISTRATIONS* 


8 MAJOR OHIO COUNTIES 

Change Per- 

cent- 

MAKE OF CAR Dec. Nov. Dec. age 
1955 1955 1955 1955 of 
from | from | Total 

Nov. Dec. | 12 mos. 

1955 1954 1955 
No. No. % % % 
5,077 4,274 + 19 |— 20 22 
4,566 4,777 — 4 |— 28 22 
1,977 1,122 + 7% | + 10 ll 
1,828 1,502 22 |'+ 32 8 
1,662 1,552 7 |+ 18 9 
1,383 1,430 — 8 |— 7 7 
953 1,020 — 7 |+ 37 5 
726 904 —20 |+ 6 5 
633 585 : 8 t 4 2 
528 470 12 2 2 
368 388 — 6 |— 5 2 
185 190 — 38 |— 15 1 
164 138 + 19 | +145 1 
162 93 + 74 |— 39 1 
149 130 15 | + 67 1 
67 36 86 | — 28 x 
18 18 38 — 54 x 

0 0 0 | —100 z 

87 88 — 1 | +128 x 
Total.........+ | 20,588 18,712 + 10 9 100 


For sources and footnotes, see page 2. 
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Manufacturing Employment was up 1 per cent in De- § hour: 
cember from November, 10 per cent from December 1955, | repot 
and for the year was 5 per cent above 1954. Six of the 11 | 1955 
major manufacturing groups reported increases in De- | Tr 
cember from November; all but one group reported in- § cent 
140 crease from December 1954, and all but 2 groups, for the 1954 


Pay 


cember from November, 22 per cent from December 1954, | were 


and for the year 1955 were 15 per cent above 1954. Seven 77 per 
20 of the 11 major groups reported increases in December | Dece 
from November, and all groups reported increases from | abov 
Co 

Dece 


1954. 


220 December 1954 and for the year 1955 as compared with 


180 Man-hours Worked in Manufacturing were up 1 per | 1954 
cent in December from November, 14 per cent from De- | Pay 
cember 1954, and for the year 1955 were 9 per cent above | veml 


100 100 1954. Six of the major groups reported increases in man- | 1955 
piliitii} 20 
1947-49=100 
FOOD PRODUCTS INDUSTRIAL GROUP Dec. 
220 TITTT] 220 1955 mos. 
180 180 Nov. from 
140 140 
% 
11 
100 alll cals ( 101 = z + 3 
| ‘ood Products (280)........... 92 + 
60 | PAYROLLS 60 Bakery 100 - + © 
20 20 Lumber Products (106)........ 81 —2 +2 
M@EOUS (0G) — 
TITTT] 220 Electrical Mach., Appartus 
220 and Supplies (106)......... 111 x t ll t 4 1 
180 Machine Tools (121)......... 106 t 1 9 + 1! 
180 Material Handling and 
Power Machinery (14)..... 89 2 + 30 8 1 
140 140 Motel Products (666), 10 
| Plumbers’ Supplies (21)....|] 77 +1 1 
ow d 99 1 12 1 
and Fiaradware (40) 
| PAYROLLS | | | 20 Sheet Metal Work (89)....... 100 
Steel Works and 
118) 127 : + 2 
220 Paper, faci. Stationery (18)... || ise + x 2 
180 Printing and Publishing (41) 114 2 56 1 
180 Miscellaneous (191).......... 95 — } 2 28 1 
A Rubber Products (56).......... 97 + 1 1 16 1 
140 140 Tires and 87 a 
Products 1 
China and Pottery (25).... 
20 Miscellaneous (66)......----- 105 67 1 
220 ‘sed ‘Autos and Parts (50)........ 101 t 3 28 2 
Cars, tric and 
180 180 Street Railway (7).......-. b » 
40 140 vot. Trade & Pub. Utils. 138 5 | 
| NUMBER EMPLOYED Service (706)...........++-++ 111 0 3 t 1® | 
Trade ( het & & Whisl.) (2646) || 108 9 2—18 | 
60 we 60 Mines and Quarries (99).......... 68 — 5 +1 
number emplaved and of pey roll are, based 
1946 1948 1950 1955 the employmen 48, persons in 6, 


4 
3 For sources and Footnotes, ses page 2. 
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s, pd Man-Hours in Ohio Industry 


n De- § hours in December from November and all of the groups 1946 1948 
1955, | reported increases from December, 1954, and for the year PAPER AND PRINTING 
the 11 | 1955 as compared with 1954. 180° 


1952 
(194719492100) 


n De- | Trade and Public Utilities Employment was up 5 per 
od in- 4cent in December from November and from December '4° 


| 


or the 1954 and for the year 1955 was 1 per cent above 1954. jo UNGER EMPLOYED! Z 


Pay rolls were up 6 per cent in December from November, —_— 
n De- |10 per cent from December 1954, and for the year 1955 60 


1954, | were 6 per cent above 1954. Man-hours worked were up 20 eet ones 
Seven ]1 per cent in December from November, 4 per cent from 


ember | December 1954, and for the year 1955 were fractionally RUBBER 
} from | above 1954. 180 


i with | Construction Employment was down 11 per cent in 
December from November, 15 per cent from December '4°|NUMBER EMPLOYED 


1 per | 1954, and for the year 1955 was 17 per cent below 1954. 10 eo oe | 
m De- | Pay rolls were down 11 per cent in December from No- PAYROLLS 


20 
7,181 establishments; indexes man-hours, 
show number of establishments reporting 


above | vember, 15 per cent from December 1954, and for the year 60 
1 man- | 1955 were 16 per cent below 1954. 20 | 
Pay Rouis® Man-Hovurs® STONE, CLAY, AND GLASS 
INDEX 180 
cn =100 Cuanes 1947-49=100 Cuancs 
12 Dec. Dec. 12 Dee. Dee. 12 NUMBER EMPLOYE Ne 
1955 | 1955 1955 | 1955 
1986 from | from 1986 from | from 1988 100 
| from | Nov. | Dec. | from Nov. | Dec. | from 
1964 | 1955 | 1954 | 1954 |] i» | 1965 | 1954 | 1954 
vos 

% 20 
‘ — 1 10 |} 108 «49108 — 6 TEXTILES 
i —1 139 1 13 4 93 93 x 1 1 180 
— 8B 161 2 10 2 106 106 x 3 
5 — 8 135 1 14 5 90 x 9 t 1 140 
38 1s — 2 10 11 85 5 6 
1 ‘y mw — 1 8 17 8s 83 — = + & 12 UMBER EMPLOYED 
3 2 108 — 4 12 3 176 — 4 4— 2 100 
2 i” + 6 28 114 110 + 4 200 + 4 
1 168 3 20 10 |} 120 «118 2 14 
4 108 176 : 2 27 25 |} 102 101 1 18 1¢ VEHICLES 
8 +108 16 + 1 +52 +2883 126 128 + 2 +41 +26 220 
9 28 18 + 8 22 24 || 106 4105 + 1 11 17 
8 ‘ 139 — 2 18 15 — 1 12 9 140 NUMBER EMPLOYED 

1 
6 4B 154 3 15 14 || 100 2 10 8 l 
5 — =f 170 4 9 6 || 123 120 + 2 6 3 PAYROLLS 
3 —1 18 101 1082 — 1 6 
6 i 4 = 16 24 |} 182 #182 4+ 9 20 180 T 
8 67 166 4 «x 21 18 |} 110 110 + * 11 10 NUMBER rn 
10 em — a 140 
1 4f 13 + 4 16 11 91 + 4 18 8 100 ali, i>, 
10 +1 33 + 2 + 9 
2 138 — 2 3 16 100 —3 — 8 12 | | 
21 14 || 161 160 + 1 14 g 20 
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* Business Conditions in 
: 1946 1948 1950 1952 1954 1955 AKRON 
— (1947-19492 100) INDEX Employment and pay rolls except in construction = 
220 a N 220 continued to rise above previous figures in 1955. 
200 200 From December last year, only current trade and 
A A ‘oh { public utilities employment was down. In the year 
180 180 1955 total employment was 4 per cent higher than 
hil wane’ in 1954, and total pay rolls were 10 per cent higher 
W than in 1954. 
pep ee PAYROLLS M Ai— 140 Retail sales in December were 35 per cent above 
sales in November and 7 per cent above sales in 
120 -—— 120 December last year. Total sales in 1955 were 14 per + 
100 100 cent greater than sales in 1954. 
Both bank debits and industrial power consump- 
80 ‘BANK tion during 1955 increased 14 per cent over totals 
DEBITS | in 1954. 
60 1 60 
CANTON CANTON 
200 TTT TT] 200 Among the 3 industry subgroups, only trade and 
180 180 public utilities employment and pay rolls increased c 
J ' from November to December, but current employ- I 
160 a 160 ment and pay rolls in all categories increased over V 
Sail year-ago December figures. For the year 1955, 
140 140 declines occurred in trade and public utilities and 
120 | A f 120 construction employment, but increases occurred 
\ . in all other categories. The largest increase, 22 per = 
100 100 cent, was in manufacturing pay roils. 
v | Cumulative retail sales in 1955 were 9 per cent 
ad BANK DEBITS| V 8° higher than sales in 1954. 
60 60 December bank debits increased 4 per cent over : 
November debits and 11 per cent over December 
40 iiitliiiiii 40 debits in 1954. Debits in 1955 totalled 15 per cent I 
CINCINNATI more than in 1954. , 
220 | TTT TTTT 220 
' Employment and pay rolls in all industries were 
180 180 fractionally higher in December than in November 
160 Hee f 160 ««: despite declines in manufacturing and construction. 
uve Moi In the comparisons with year-ago December figures, 
140 ad Vv 140 ~«the current all industries figures were higher, al- 4 
(MANUFACTURING PAYROLLS though declines occurred in trade and public utilities, 
= | t20 reversing the November-December pattern among 
100 woo the subgroups. Yearly totals for manufacturing in ; 
1955 were sufficiently high to counteract decreases ’ 
80 | 60 in the other 2 subgroups and raise the all industries 
69 totals above the 1954 totals. 
1955 retail sales were up 12 per cent, and 1955 ; 
CLEVELAND TTT] 220 bank debits were up 10 per cent over 1954 data. oF 
There were 10 fewer commercial failures in 1955 C 
20° 42 per cent less liabilities than 1954. 
160 160 With the exception of construction 
: from-November changes, employment and pay ro 
140 in December were higher than in the earlier months } 
120 Y 1@0 compared. For the second consecutive month, manu- 
facturing pay rolls reached a new high. In the 
100 sa 100 = year 1955, gains in employment and pay rolls oc- } 
80 80 curred in all groups but construction. ; 
BANK DEBITS The index of retail food prices compiled by the } 
60 ' 60 Bureau of Labor Statistics showed a 2 per cent : 
decline in prices in 1955 from 1954. I 
December bank debits were at an all-time high, 
ue 1946 1946 1950 1952 aot 1955 as they increased 13 per cent over November debits 
4 and 17 per cent over December debits in 1954. Total ' 
debits in 1955 were up 18 per cent over 1954. ' 
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% % % 
113 109 £3 
188 123 12 — 1 : 
mie ti 
Dol. 29 +828 — 18 
CANTON 
Number Employed*-s : 108 108 + = 10 t 6 
Total® (239)® 194749 16 8 
Trade & Pub. (124) 108 118 — 
"rede & Pub. Util. (124)* 188 8 
2t ot 
Liab Dol. 67 
2 87 
Residential 230 255 —10 + 7 
CINCINNATI 
Employed®-s: 1 = 
Construction (106) ” in = t 8 
Trade & Pub. Utils. ( t — 
Construction t 82 6 te 
Sales*. 
Cars Number 15 
~ —100 — 43 
Val. Bldg. Permits™.t: Total® > be 
x 8 1 
Siete ti 
104 — 8 15 — 18 
68 166 1 17 18 
ufacturing (659)* ......... 169 167 1 18 
Auto Registrations ns? New Cars Number ome t 
107 — — 
Retail Food Price 107 13 17 13 
*Bank Debits Index*!........... lit 
ial Failures .. Del. 1,064 2,247 58 88 94 
Liabilities? ..... Le 23 
Vel Bide, Ps Permits™®.t: Total®... .1947-49 — 28 
4 32 
* Indicates series charted (page 6). For sources and footnotes, see page 
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N Emp % %o % 
Total® (477)* 120 5 t 6 2 
j Manufacturing (149)* ......... 116 «(114 1 q 2 
& Utils. (249)* .... 1 119 12 
Construction (49)* ............ 99° — 14 17 +11 
y Rolls®*: Total” (477)*...... 177 170 4 11 1 
Manufacturing (149)* ......... 188 181 1 12 9 
Pub. Utils. (249)* ..... ™ 188 172 y 9 5 
Construction (49)* ............ = 80 18 8 1 
Sales+:€ (107)* % e 38 12 
Auto Registrations* ©: New Cars Number 2,722 2,135 27 21 37 
New Trucks ” 207 182 14 31 26 
Bank Debits 168 18 — 9 — 2 6 
Commercial Fail 1 1 or — 4f 6t 
Liabilities! 6 22 —73 —27 
Val. Permits™*: Total® ....1947-49 166 114 t 13 
eecccccccccccccosese 168 199 — 18 4 35 
™ 122 +330 379 — 15 
DAYTON 
Ss 
1947-49 100 98 2 8 t 2 
nufacturing (117)* ..... 105 3 10 4 
Trade & Pub. Utils. (168)* ..... ” 95 93 2 2—1 
Construction (38)* ............ 78 —18 25 + 6 
Pay Rolis*:¢: Total® (323)*...... 161 156 3 21 ll 
Trade & ib. Utils. (168)*..... ” 149 5 7 6 
Retail Sales: (34)* % e e 18 13 
Auto Registrations* ©: New Cars Number 2,148 1,758 22 —12 40 
New Trucks 148 9 t 25 82 
e Bank Debits Index®-t............1947-49 191 19 — 2 5 13 
Commercial Failures” ... wall 1 2 — it ot 
Liabilities .Thous. Dol. 10 64 —8s81 — 91 1 
Indus. Power Consump. Index*.?, . 1947-49 170 #17%6 — 38 + 15 “4 
Val. Bidg. Total® 216 145 + 50 +4157 9 
Residential 28 41765 — 84 61 68 
624 121 +418 =+718 149 
TOLEDO 
Employed*-s: 
1947-49 92 90 2 t 5 4 
(128) ....... 98 96 2 12 10 
Trade & Pub. Utils. (160)? . = 90 86 56 —2—2 
Construction (51)* ...... ea 61 644—6 —4 — 8 
Pay Total® (339)*...... 140) «186 3 15 18 
Manufacturing (128)* ......... 154 = 161 2 21 18 
Trade & Pub. Utils. (160)* 127 120 6 4 6 
Construction (51)* ......... 81 2 12 5 
Retail Sales+ (85)* % e e 39 6 1 
Auto Registrations* €: New Cars Number 2,101 1,773 18 6 20 
New Trucks 159 =157 1 12 19 
Bank Debits 183 7 8 15 
Commercial F -...Number 0 0 ot — 4f t 
Liabilities! Dol. 0 0 —100 
Indus. Power Consump. Index*., . 1947-49 188 188 — = 18 20 
Val. Bldg. Permits*®:*: Total® ..... 67 105 — 36 45 53 
Residen 100 181 —23 —18 16 
Nonresidential ......... 94 —63 +575 1274 
ber 
Total~ (156)* 95 5 15 
Manufacturing (35) 99 2 19 10 
& Pub. Utils. (92)* 93 18 10 5 
Construction (29)* 6 —18 —10 —27 
: 169 7 36 24 
Manufacturing (35)* 191 41 $2 
& 184 15 21 10 
Construction (29)2 68 — 10 15 — 28 
Retail % e + 28 4 16 
Auto Registrations**«: New Cars Number os —4— 46 
- 7 New Trucks 88 83 6 19 24 
e Bank Debits Index®*t............1947-49 176 174 1 15 17 
Commercial Failures ..........Number 6 1 6t 18t 
Liabilities* .....Thous.Dol. 560 18 961 
Indus. Power Consump. Index*!..1947-49 124 149 —16 + 16 22 
Val. Bldg. Permits-t: Total® ..... 148 189 —22 + 10 42 
278 «358 —23 + 31 68 
Nonresidential 37 — 51 — 64 
Stee! Ind. Oper. Rate*” 4 Wks. Av. % Cap. 9 9 — 1 +20 89 
© Indicates series charted (page 7). For sources and footnotes, see page 2. 
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COLUMBUS 


Trade and public utilities employment in Decem- 
ber was 12 per cent higher than in November, and 
trade and pubiic utilities pay rolls were 9 per cent 
higher than in November. These were the most 
inflyential factors in the gains of 5 per cent in total 

_»’ employment and 4 per cent in total pay rolls from 
November to December. Compared with 1954 figures, 
both in December and the entire year, current 
figures were higher in all categories but total trade 
and public utilities employment. 

December retail sales, up 38 per cent from Novem- 
ber, combined wtih previous months’ sales to bring 
total 1955 sales 12 per cent above 1954 sales. 

Bank debits in December declined 9 per cent from 
November and 2 per cent from December 1954, but 
total debits in 1955 were up 6 per cent. 


DAYTON 


Manufacturing pay rolls continued to rise in 
December and surpassed the previous month’s peak. 
Manufacturing pay rolls for the year 1955 totalled 
14 per cent more than in 1954, as manufacturing 
employment totalled 4 per cent higher. In the 
monthly comparisons, only construction employment 
and pay rolls declined from November to December, 
and in the yearly total comparisons only trade and 
public utilities employment declined in the current 
year. 

1955 bank debits were 13 per cent higher than 
1954 debits, and 1955 industrial power consumption 
was 14 per cent higher than 1954 consumption. 


The value of building permits awarded during 1955 
was almost double the value during 1954. 


TOLEDO 


Total employment in December was 2 per cent 
above employment in November and 5 per cent above 
employment in December a year ago. The gain over 
the previous December occurred because of a 12 per 
cent increase in manufacturing employment. Total 
pay rolls in December increased 3 per cent and 15 
per cent over pay rolls in November 1955 and De- 
cember 1954, respectively. Increases for the entire 
year 1955 were 4 per cent in total employment and 
13 per cent in total pay rolls. 

Other increases in annual totals in 1955 were 7 
per cent in retail saies, 15 per cent in bank debits, 
and 20 per cent in industrial power consumption. 


YOUNGSTOWN 


Employment and pay rolls during 1955 showed 
greater per cent gains in all industries, manufac- 
turing, and trade and public utilities than were 
shown in any other of the large Ohio cities. (Before 
Tounding, per cent increases in manufacturing em- 
ployment were 9.6 in Toledo and 10.3 in Youngs- 
town.) However, Youngstown construction employ- 
ment and pay rolls showed the sharpest per cent 
decreases among the cities during 1955. 

Gains occurring in other 1955 totals were 16 per 
cent in retail sales, 17 per cent in bank debits, and 
22 per cent in industrial power consumption. 
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State Tax Collection, Ohio and All States: DETAIL BY TYPE OF TAX, 1954 


Individual states vary extensively in the distribution, 
as between State and local levels, of the responsibility 
for performing and financing government functions. Thus, 
State taxes as a per cent of total State-and-local taxes 
ranged from a high of 78.9 per cent in New Mexico to 
a low of 25.9 per cent in New Jersey. In 1954, State 
funds distributed to local governments were 52.9 per cent 
of State-collected taxes in New Mexico, and 33.3 per 
cent in New Jersey. 

Ohio, however, in its State-local tax practices, as in 
so many other economic matters, is an almost perfect 
counterpart of the aggregate or composite of all the 48 
States. In 1953, State taxes relative to total-State-and- 
local taxes were 50.5 per cent in all States; 50.4 per cent 
in Ohio! Similarly, in 1954, all the States distributed to 
local governments, monies equivalent to 51.2 per cent 
of State tax collections; in Ohio the distribution was 52.8 
per cent. 

Therefore, comparison of Ohio and the aggregate 48 
States State tax collections by type of tax is deemed 
valid, and throws considerable light on Ohio’s tax struc- 
ture, tax levels, and “tax burden.” 

Percentage Distribution by Type of Tax 

As the table below indicates, Ohio places a notably 
heavy reliance on sales taxes. In fiscal 1954, three- 
fourths (75.8 per cent) of Ohio’s State tax revenue was 
from sales taxes of all kinds, general and selective, com- 
pared with only 59.3 per cent in the 48 States as a whole. 

Ohio also places a slightly greater relative reliance 
on licenses and property taxes than do the 48 States as 
a group. 

Income taxes are a principal factor of difference be- 
tween Ohio and the 48 States. Ohio has neither an indi- 
vidual nor a corporate income tax. Neither do 17 and 15 
other States, respectively. But the 31 and 33 States that 
do have income taxes account for 16.1 per cent of all 
taxes collected by the 48 States. (If the base for the 
percentage were limited to those States with income 
taxes, the percentage would be higher, of course.) 


Taxes Per $100 of Per Capita Income 

An approximate indication of State tax yields relative 
to the tax base (or “svility to pay”) is given by the 
figures in the last two columns of the table. 

For each $100 of personal income payments per person, 
Ohio collected $3.24 in State taxes; all 48 States col- 
lected $4.13 on the average. 

Ohio’s general sales tax is apparently higher and or 
more extensive than the 48-State average, as the yield 
in Ohio was $1.12 per $100 of per capital income, com- 
pared with $.94 in all States. However, selective sales 
tax yields in Ohio are relatively lower than in all States, 
so that for all sales taxes, general and selective, Ohio is 
practically identical with the 48-State average—$2.46 per 
$100 of per capita income in Ohio, $2.44 in all States. 

Other types of taxes common to both Ohio and the 48 
States show only moderate differences in impact relative 
to income. 

Of the total difference of $.89 between Ohio and all- 
States tax collections per $100 of per capita income, 
about 75 per cent is accounted for by income taxes. 

If Ohio had collected taxes on the same pattern and 
rates as the 48-State average, its State tax revenue in 
fiscal 1954 would have been $681 million if figured on 
an income basis, or $589 million if figured on a simple 
per capita basis (all States per capita State tax collec- 
tions, 1954, $70.42; Ohio, $65.18). This would have been 
$185 or $43 million more, respectively, than Ohio collec- 
tions actually were. 

The “average state,” of course, does not exist. Ohio’s 
tax programs must be framed with due regard to the 
impact on industry, present and prospective, and hence 
must be related to real situations in actual States. How- 
ever, the prospect of need for substantial increases in 
State revenues in Ohio in the years ahead suggests that 
the Ohio state tax structure be studied as to tax type, 
as well as to tax rate, coverage and yield, against the 
background of developments in other States. 

James C. Yocum 


STATE TAX COLLECTIONS, OHIO AND ALL STATES, BY TYPE OF TAX, FISCAL YEAR 1954 


} Pe $100 of Per Capita 
Amount (Thous. Per Cent of Total 
Type of Tax ( $) | Income Payments 
All States Ohio All States Ohio All States Ohio 
Total General Sales or Gross Receipts................ 2,539,776 188,293 9 5 94 1.12 
Total Selective Sales or Gross Receipts................ 4,033,254 225,170 36.4 41.3 1.50 1.34 
dhe 2,218,097 117,971 20.0 21.6 70 
2,564 34,489 4.2 6.3 17 
Total »706,726 98,080 15.4 18.0 64 58 
Motor Vehicle Operators. 67,001 1,216 6 0.2 02 -006 
250,891 11, 2.3 2.1 OT 
be 79,057 7,508 1.4 .08 
5,040 ee -05 eee -002 coe 
4,854 253 -05 -0016 -002 
Occupations and n.e.c. 169,552 1.5 6 
4,016 04 @ -0016 @ 
Corporation Net 771,527 7.0 .29 
ss 390,588 27,340 3.5 5.0 14 16 
t and Stock Transactions. 51,783 5 one 
0005020098 24,119 cone 2 ove 01 eee 
® Income payments, Calendar year 
® per cent 
$.09002 
Source: 
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